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OUDITVERSLAG VAN DIE ONAFHANKLIKE OUDITEURE
Aan die lede van Oude Westhof Oord
Bestuursvereniging

Opinie

Ons het die finansiéle state van Oude Westhof Oord
Bestuursvereniging, soos uiteengesit op biadsye 7 tot 12,
geoudit, Hierdie finansiéle state bestaan uit die Staat van
Finansiéle Posisie soos op 29 Februarie 2024, en die Staat
van omvattende inkomste, staat van verandering in ekwiteit
en die staat van kontantvicei vir die jaar wat op daardie
datum geéindig het, en die aantekeninge tot die finansiéle
state, insluitende 'n  opsomming van beduidende
rekeningkundige beleid. ‘

Na ons mening is die finansiéle state, in alle wesenlike
opsigte, 'n redelike voorstelling van die finansiéle posisie
van Oude Westhof Oord Bestuursvereniging soos op 29
Februarie 2024, en van sy finansidle prestasie en
kontantvloei vir die jaar wat op daardie datum geé&indig het,
ooreenkomstig die rekeningkundige beleid soos uiteengesit
in nota 2.

Grondslag vir mening

Ons het ons oudit ooreenkomstig die 'International
Standards on Auditing’ uitgevoer. Ons verantwoordelikhede
ingevolge daardie standaarde word verder beskryf in die
Quditeur se Verantwoordelikhede vir die Oudit van die
finansiéle state afdeling van ons verslag. Ons is onafhanklik
van die Bestuursvereniging in ooreenstemming met die
‘Independent Regulatory Board for Auditors (IRBA) se ‘Code
of Professional Conduct for Registered Auditors (Revised
January 2018) en ander onafhanklikheidsvereistes wat van
toepassing is op oudits van finansiéle state in Suid-Afrika.
Ons het ons ander etiese verantwoordelikhede, soos van
toepassing, ooreenkomstig die 'IRBA Codes’ en
ooreenkomstig ander etiese vereistes wat van toepassing is
op oudits in Suid-Afrika vervul. Die 'IRBA Codes’ is
konsekwent met ooreenstemmende  artikels wvan
onderskeidelik die 'International Ethics Standards Board for
Accountants' se ‘Code of Ethics for Professional
Accountants' en die ‘International Ethics Standards Board for
Accountants’ se ‘International Code of Ethics for
Professional Accountants (including international
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INDEPENDENT AUDITOR’S REPORT

To the members of Qude Westhof Village Management
Association

Opinion

We have audited the Financial Statements of The Oude
Westhof Village Management Association set out on pages
7 to 12, which comprise the Statement of Financial Position
as at 29 February 2024, and the Statement of
Comprehensive Income, Statement of Changes in Equily
and Statement of Cash Flows for the year then ended, and
notes to the Financial Statements, including a summary of
significant accounting policies.

In our opinion, the Financial Statements present fairly, in all
material respects, the financial position of The Cude
Westhof Village Management Associaticn as at 20
February 2024, and its financial performance and cash
flows for the year then ended in accordance with the
accounting policy as set out in note 2.

Basis for opinion

We conducted our audit in accordance with Infernational
Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Property
Owners Assoclation in accordance with the Independent
Regulatory Board for Auditors’ Code of Professional
Conduct for Registered Auditors (IRBA Code) and other
independence regquirements applicable to performing audits
of financial statements in South Africa. We have

fulfilied our other ethical responsibilities in accordance with
the IRBA Code and in accordance with other ethical
requirements applicable to performing audits in South
Africa. The IRBA Code is consistent with the corresponding
sections of the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional
Accountants  (including International Independence
Standards). We believe that the audit evidence we have
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Independence Standards'). Ons glo dat die ocuditbewyse wat
ons verkry het, toereikend en toepaslik is om ‘n grondsiag vir
ons ouditmening te bied.

Ander inligting

Die trustees is verantwoordelik vir dig ander inligting. Die
ander inligting bestaan uit die Trusteesverslag en die
volledige inkomstestaat, soos uitgesit op bladsy 13 en 14,
Ander inligting sluit nie die finansiéle stale en ons
ouditeursversiag daaroor in nie.

Ons mening cor die finansiéle state sluit nie die ander
infigting in nie en ons spreek nie ‘n ouditmening of enige
vorm van gerusstelling daaroor uit nie.

In verband met ons oudit van die finansiéle state is dit ons
verantwoordelikheid om die ander inligting te lees en
sodoende e oorweeg of die ander inligting wesenlik
teenstrydig is met die finansiéle state of ons kennis verkry
gedurende die oudit, of andersins biyk om wesentik
wanvoorgestel te wees. Indien ons, op grond van die werk
wat ans uitgevoer het, tot die gevolgtrekking kom dat daar 'n
wesenlike wanvoorstelling van hierdie ander inligting is,
word van ons vereis om daardie feit te rapporteer. Ons het
niks om in hierdie verband te rapporteer nie.

Verantwoordelikhede van die trustees vir die Finansiéle
State

Die trustees is verantwoordelik vir die opstel en redelike
voorstelling van die finansiéle state coreenkomstig die
rekeningkundige beleid soos uiteengesit in nota 2, en vir
sodanige interne beheer as wat die trustees nodig ag vir die
opstel van die finansiéle state wat vry is van wesenlike
wanvoorstelling, helsy weens bedrog of foute,

As deel van die opstel van die finansiéle state is dit die
trustees se verantwoordelikheid om die Bestuursvereninging
se vermoé om as 'n lopende saak voort te bestaan te
beoordeel, en aangeleenthede, soos toepaslik, wat verband
hou met die lopende saak en die gebruik van die lopende-
saak-grondslag van versiagdoening te openbaar, tensy die
trustees beplan om die Bestuursvereniging te likwideer of om
bedrywighede te staak, of geen realistiese alternatief het as
om dit te doen nie.

Ouditeur se verantwoordelikhede vir die oudit van die
Finansiéle State

Ons doelwitte is om redelike gerusstelling te verkry of die
finansiéle state as 'n geheel vry is van wesenlike
wanvoorstelling, hetsy weens bedrog of foute, en om 'n
ouditeursverslag uit te reik wat ons mening bevat. Redelike
voorstelling is 'n hoé viak van gerusstelling, maar is nie 'n
waarborg dat 'n oudit wat coreenkomstig die 'International
Standards on Auditing' uitgevoer is altyd 'n wesenlike
wanvoorstelling sal opspoor indien dit bestaan nie.
Wanveorstellings kan ontstaan as gevolg van bedrog of
foute, en word individueel of in totaal wesenlik geag indien
dit redelikerwys verwag kan word dat sodanige
wanvoorstellings die ekonomiese besluite van gebruikers,
wat op grond van hierdie finansiéle state geneem word, sal
beinviced. As deel van 'n oudit ooreenkomstiy die
'International Standards on Auditing' oefen ons professionele
oordeel uit en handhaaf ons professionele skeptisisme
regdeur die oudit. Ons doen ook die volgende:

obtained is sufficient and appropriate to provide a basis for
our oplnion.

Other information

The trustees are responsible for the other information, The
other information comprise the Trustees' Report and the
detailed income statement as set out on pages 13 and 14,
Other information does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the
other information and we do not express an audit opinion or
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements,
our respensibility is to read the other information and, in
doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our
knowledge obtained In the audit, or otherwise appears to
be materially misstated. If, based on the work we have
performed, we conclude thal there is a material
misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsihilities of the trustees for the Financial
Statements

The trustees are responsible for the preparation and fair
presentation of the Financial Statements in accordance
with the accounting policy as set out in note 2, and for such
internal controls the trustees determine is necessary to
enable the preparation of Financial Statements that are free
from material misstatement, whether due to fraud or error.

in preparing the Financial Statements, the trustees are
responsible for assessing the Management Association’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees
either intend to liquidate the Management Association or to
cease operations, or have no realistic alternative but to do
S0.

Auditor's responsibilities for the audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the Financial Statements as a whole are free

from material misstatement, whether due to fraud or error,
and fo issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with International Standards on Auditing will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to infiuence the economic
decisions of users taken on the basis of these Financial
Statements,

As part of an audit in accordance with International
Standards on Auditing, we exercise professional iudgement
and maintain professional scepticism throughout the audit.
We also:



+ |dentifiseer en beoordeel die risikos van wesenlike
wanvoorstelling van die finansiéle state, hetsy weens bedrog
of foute, ontwerp en voer ouditprosedures uit na aanteiding
van daardie risikos, en verkry ocuditbewyse wat voldoende en
toepaslik is om 'n grondsiag vir ons ouditmening te bied. Die
risiko van nie-opsporing van 'n wesenlike wanvoorstelling as
gevelg van bedrog is groter as vir 'n wesenfike
wanvoorstelling as gevolg van foute, aangesien hedrog
samespanning, vervalsing, doelbewuste weglatings,
wanvoorstellings, of die omseiling van interne beheer kan
behels.

+ Verkry 'n begrip van interne beheer relevant tot die oudit
ten einde ouditprosedures te ontwerp wat toepasiik is in die
omstandighede, maar nie vir die doel om ’'n mening uit te

spreek oor die effektiwiteit van die Bestuursvereninging se

interne beheer nie.

+ Evalueer die toepaslikheid van rekeningkundige beieid
wat gebruik is en die redelikheid van rekenhingkundige
ramings en verwante openbaarmaking wat deur die trustees
gemaak is.

« Kom tot 'n gevolgtrekking oor die toepaslikheid van die
trustees se gebruik van die lopendesaakgrondslag van
verantwoording, en gebaseer op die oudithewyse verkry,
kom fot 'n gevolgirekking oor die bestaan van 'n wesenlike
onsekerheid wat verband hou met gebeure of
omstandighede wat beduidende twyfel kan werp op die
Bestuursereninging se vermoé om as 'n lopende saak voort
te bestaan. Indien ons tot die gevolgtrekking kom dat 'n
wesenlike onsekerheid bestaan, word daar van ons vereis
om in ons ouditeursverstag aandag te vestig cp die
toepaslike openbaarmaking in die finansiéle state, of, indien
sodanige openbaarmaking onvoldoende is, om ons mening
te wysig. Ons gevolgtrekkings word gebaseer op
ouditbewyse verkry tot en met die datum van ons
ouditeursverslag. Toekomstige gebeure en omstandighede
mag egter daartoe aanleiding gee dat die
Bestuursvereninging ophot om as 'n lopende saak voort te
bestaan.

« Evalueer die algehele voorstelling, struktuur en inhoud
van die finansisle state, insluitende die openbaarmaking, en
of die finansiéle state die onderliggende transaksies en
gebeure op s6 'n manier weergee dat redelike voorstelling
bereik word.

Ons koemmunikeer met die trustees oor, onder andere, die
beplande omvang en tydsberekening van

die oudit en beduidende ouditbevindinge, insluitende enige
beduidende tekortkominge in interne beheer

wat ons tydens ons oudit identifiseer.
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= ldentify and assess the risks of material misstaiement of
the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate o provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve  collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of intemal control relevant to
the audi in order fo design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Management Association's internal control.

« FEvaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

« Conclude on the appropriateness of the trustees’ use of
the going concern basis of accounting and based on the
audit evidence oblained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Management Association’s ability
to confinue as a going concern. If we conclude that a
matetial uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in
the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the dafe of our
auditor's report. However, future events or conditions may
cause the Management Association to cease to continue as
a geing concem,

+ Evaluate the overall presentation, structure and content
of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying
transactions and events in

a manner that achieves fair presentation.

We communicate with the trustees regarding, among other
matters, the planned scope and timing of the audit

and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

PrF Cape “lovwn .
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Partner

Registered Auditor
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OUDE WESTHOF OORD BESTUURVERENIGING
OUDE WESTHOF VILLAGE MANAGEMENT ASSOQCIATION

29 FEBRUARIE 2024 / 29 FEBRUARY 2024

Trusteeverantwoordelikhede en —goedkeuring

Die trustees moset toereikende rekeningkundige rekords
hanghaaf en is verantwoordelik vir die inhoud en
integritelt van die finansiéle state en verwante finansiéle
Inligting wat by die verslag ingesluit word. Dit is hul
verantwoordelikheid om te  verseker dat die
rekeningkundige beleid soos uiteengesit in nota 2 'n
redelike weergawe is van die Bestuursvereniging se sake
aan die einde van die finansiéle jaar en die resultate van
sy bedrywighede en kontantvioei vir die tydperk wat op
daardie tydstip gesindig hel,

Die finansiéle state is ooreenkamstig die rekeningkundige
beleid soos uiteengesit in nota 2 opgestel en Is gegrond
op toepaslike rekeningkundige belsid wat konsekwent
foegepas is en deur redelike en versiandige cordeel en
ramings ondersteun [s,

Die trustess erken dat hulle uiteindelik verantwoordalik is
vir die stelsels van interne finansidte beheer wal die
Bestuursvereniging ingestel het en plaas aansienlike
klem op dle belang van handhawing van streng beheer.
Sodat die trustees die verantwoordelikhede kan nakom,
stel die trustees standaarde vir interne beheer wat
daarop gerig Is om die risiko van foute of verties op 'n
kostadoeltreffende wyse te verklein. Die standaarde sluit
in die behoorike delegasia van verantwoordelikhede
binne 'n duidelik gedefiniserde raamwerk, effekliewe
rekeningkundige prosedures en toereikende skeiding van
pligte om 'n aanvaarbare risikovlak fe verseker. Die
heheermaatresls word deur die hele Bestuursvereniging
gemonitor en alle werknemers moel die hoogste eliese
standaarde handhaaf om te verseker dat die
Bestuursvereniging se besigheid gedoen word op 'n wyse
wat onder alle redelike amslandighede bo verdenking is.
Die Besiuursvereniging se tisikobestuur is gerig op die
identifisering, evaluering, bestuur en monitor van alle
bekende risilo's in die Bestuursvereniging. Hoewel die
bedryfsrisiko nie heeltemal uitgeskakel kan word nie,
prebeer die Bestuursvereniging dil tot'n minimum beperk
deur te verseker dat die toepasiike infrastruktuur-
beheer- en ander sielsels en etiese gedrag volgens
voorafbepaalde prosedures en beperkings toegepas
wird.

Die frustees is op grond van inligting en verduidelikings
wat bestuur verskaf, van mening dat dle interne
beheerstelsels redelike sekerheid bied dat daar vir die
opstef van die finansiéle state op die finansigle rekords
gesteun kan word. Enige interne stalgels vir finansigle
behear kan egler slegs redelike, en nie absolute
versekering nie, teen enige wesenfike wanverklarng of
verlies bied.

Trustees’ Responsibilities and Approval

The trusiees are required to maintain adequate
accounting records and are respansible for the content
and integrity of the financial stalemenis and related
financial information included in this report. I is their
responsibilily to ensure that the financial statements
fairly present the state of affairs of the Management
Assogiation as at the end of the financial year and the
results of ils operations and cash flows far the period
then ended, In conformity with the accaunting poficy as
sel oul in note 2, The exiernal auditors are engaged to
express an independent opinion on the fnancial
statements.

The financlal stalements are prepared in accordance
with the accounting policy as set out in note 2 and are
based upon appropriate accounting policies consistently
applied and

supporied by reasonable and prudent judgments and
aslimales.

The trustees acknowledge that they are ultimately
responsible for the system of internal financial control
established by the Management Association and place
considerable imporiance on maintaining a strong

contral environment, To enable the trustees 1o mest
these responsibilities, the trustees set slandards for
internal control aimed at reducing the risk of error or
loss in a cost-effeclive manner. The standards include
the proper delegation of responsibilities within a clearly
defined framework, effective accounting procedures and
adequate segregation of dulies to ensure an acceptable
level of risk. Thase controls are monilored throughout
the Managemen! Association and all employees are
required o maintain the highest ethical standards in
ensuring the Management Association’s business s
conducted in a manner that in all reasonable
cireurnstances is above repreach. The focus of risk
management in the Management Association is on
identifying, assessing, managing and monilering all
known forms of risk across the Management
Association. While operating risk cannot be fully
eliminated, the Management Association endeavours lo
minimise it by ensuring that appropriate infrastructure,
controls, systems and ethical behaviour are applied and
managed within predetermined procedures  and
constraints,

The Yustees are of the opinion, based on the
information and explanalions given by managemant,
that the system of internal control provides reasonable
assurance that the financlal records may be relied on for
the preparation of the financial statements, Howaver,
any system of internal financial cantrol can provide only
reasonable, and not absolute, assurance against
materjal misstatement or loss.



Die onafhanklike cudileure Is verantwoordelik vir die
onafhanklke oorsig van die Bestuursvereniging se
finansidle state en om daaroor verslag te doen. ’'n
Onafhanklike oorsig is uitgevoer op hierdie finansiéle
state deur dle Bestuursvereniging se onafhanklike
ouditeure en hul verslag word op bladsye 2 ot 4
aangebiad.

Die finansisle state wat op biadsye 7 tol 14 uileengesit
word en op die lopende saakgrondsiag opgeste! is, is ap
07 Junie 2024 deur die trustees goedgekeur en namens
hulle ondereken deur:

Voorsitter/ Chairm%
L7

[

Trustee

The external auditors are responsible for independently
auditing and reporting oh the Management Association's
financial statements. The financlal stalements have
been examined by the Management Asscciation's
external auditors and their repott is presented on pages
2to 4.

The financial stataments set out on pages 7 to 14,
which have been prepared on the going concern basls,
were approved on 07 June 2024 by the trustees and
were signed on their behalf by:



OUDE WESTHOF OORD BESTUURSVERENIGING

OUDE WESTHOF VILLAGE MANAGEMENT ASSOCIATION

BALANSSTAAT OP
29 FEBRUARIE 2024

BALANCE SHEET AT
29 FEBRUARY 2024

Aant./
Notes

BATES

VASTE BATES

e

Belegging in OWOBY Eiendoms Beperk
Lening ontvangbaar 4
Toerusting teen drawaarde

BEDRYFSBATES

Kontant bates 5
Kleinkas

Debiteure [

TOTALE BATES

FONDSE EN LASTE

FONDSE

Administratiewe fonds

Reserwefonds 7
BEDRYFSLASTE

Diverse krediteure en voorsienings 8
Suid-Afrikaanse Inkomstediens 9

Qortrokke fasiliteit

TOTALE FONDSE EN LASTE

2024 2023
R R

1,374,181 7,754,882
1,373,548 7,754,271
613 611
15,896,021 6,522,517
15,365,473 5,752,317
3,673 2,244
526 875 767,957
17,270,182 14,277,398
16,374,419 13,561,298
9,868,085 7,088,874
5,472 424 6,472,424
898,763 716,101
£19,533 617,550
279,230 58,279
- 46,263
17,270,182 14,277,398

ASSETS

FIXED ASSETS

investment in OWCBV Proprietary Limited
Loan receivable

Equipment at carrying value

CURRENT ASSETS

Cash resources

Petty cash

Debtors

TOTAL ASSETS

FUNDS AND LIABILITIES
FUNDS

Administrative fund

Reserve fund

CURRENT LIABILITIES

Sundry creditors and provisions
South African Revenue Services

Overdraft facility

TOTAL FUNDS AND LIABILITIES



QUDE WESTHOF OORD BESTUURVERENIGING
OUDE WESTHOF VILLAGE MANAGEMENT ASSOCIATION

INKOMSTESTAAT VIR DIE JAAR INCOME STATEMENT FOR THE
GEEINDIG 29 FEBRUARIE 2024 YEAR ENDED 28 February 2024
Aant.! 2024 2023
Notes
R R
Administratiewe Fonds Administrative Fund
Inkomste 14,022,891 9,804,862 Income
Deelnemingskwota 2,168,786 1,969,884 Participation quota
Qorplasing uit reserwefonds 6,743,833 6,123,132 Transfer from reserve fund
Gesondheidsorghefings 1,025,382 929,526 Heaithcare levies
Bystandsheffings 772,994 557,433 Assisted Living levies
Ombudsmanheffings 17,244 13,610 Ombudsman levies
Addisionele inkomste 286,760 208,321 Additional income
Wassery 7.783 2,748 Laundry
Bedryfsultgawes (16,229,738} (11,754,223) QOperating expenses
Bedryfstekort (5,2086,847) (1,249,561} Operating deficit
Ander inkomste 7,057,723 5,255,750 Other income
Diversa inkomste 14,399 7,500 Sundry income
Intreeheffings 1,395,200 Entry lavies
Uittreeheffings 5648 124 5,248 250 Exit ievies
Surpius/{iekort} voor rente 1,850,876 3,306,188 . Surplusi{deficit) before interest
Rente 1,236,475 289, 252 [nterest
Rente ontvang 1,244 675 289,252 Interest received
Rente betaal {3,200} - Interest paid
Surplus veor belasting 3,089,351 3,595,442 Surplus before taxation
Belasting - huidige jaar ] (279.2390) {58,279} Taxation - current year
Surplus na belasting 2,810,121 3,537,184 Surplus after taxation
Opgelope fondse - begin van die jaar 7,088,874 3,561,710 Accumutated funds - beginning of year
Opgehoepte fondse - einde van die jaar 9,808 805 7,088 874 Accumuiated funs - End of year




OUDE WESTHOF QORD BESTUURVERENIGING
OUDE WESTHOF VILLAGE MANAGEMENT ASSOCIATION

KONTANTVLOEISTAAT VIR DIE JAAR
GEENDING 29 FEBRUARIE 2024

CASH FLOW STATEMENT FOR THE
YEAR ENDED 29 FEBRUARY 2024

Aantf
Notes
Kontantvioael ult bedryfsaktiwitelte
Kontant aangewend in bedrywighede 11

Finansieringskostes
Rente inkomste
Bedasting betaai

Netto kontant uit bedryfaktiwiteite
Kontantvioel ult beleggingsaktiwitalte
Werkoop van eiendom

Netto kontant ult beleggingsaktiwltelte
Kontanvloel uit finansleringsalktiwitaite
Terugbetaling / (Uitreiking) van aandeelhouersiening
Terugbataling vir lenings aangagaan

Nefto kentant ult finanskeringsaktiwiteite

Totale kontant bewaging vir dle jaar

Kentant en kentantekwivalente aan begin van die
jaar .
Totale Kontant en kontantekwivatente

024 2023
R R
2,088,783 2,336,655
(3,200) .
1,241,675 289,252
(58,130) {40,841)
3,280,128 2,585,066
5,380,723 (1,044,483}
6,380,723 (1,044,493)
3,660,850 1,540,673
5,708,298 4,167,364
15,369,146 % 708,258

Cash flow from operating activities

Cash uses In operations
Financing costs

Interast income

Tax paid

Net cash from operating activities
Cash flows feom investing activitles
Sale of bullding

Net cash from investing activitles

Cash flows from financing activities
Repayment / (fssuing) of shareholders loan
Repayment of loans

Net cash from financing actlvities

Totai cash movement for the year

Cash and cash equivalents at the beginning of the
year

Total cash and cash equivalents



OUDE WESTHOF DORD BESTUURVERENIGING
QUDE WESTHOF VILLAGE MANAGEMENT ASSOGCIATION

AANTEKENINGE BY DIE FINANSISLE
$TATE VIR DIE JAAR GEEINDIG 29 FEBRUARIE 2024

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2024
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22
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2.4,

2.5,

AARD VAN BESIGHEID

Die Truslees bestuur dis Oude Westho! Afiree-Ocrd namens die
Bestuursvereniging,

Heffings word van die ejenaars verhaal om adminisirasfe en ander
uilgawes van die vereniging le dek. Geen winsmotief beslaan ate.

REKENINGKUNDIGE BELEID
Aanbieding van Finansidle State

Dle state is opgestel op dia historisse koste grondstag: behalwe vir
finans/@le instrumente geloon lesn gesmortiseerde koste; en die
anderslaands reksnkundige beleide Is toegapas, Die slate word in Suld-
Afrkaanse Rand aangebied,

Waste batas

Toerusting word afgesksyl in cie Jaar van aankepe, beperk lot
drabedrag van R1 per bate.

Finans!&fe Instrumente

Finsndidte insiruments, scos gedefiniedr, word na arkenning gemeal teen
geamartiseerde kosle voigens die affekliswe rantamstods. DRt siiit In
dabileure en andar onivangbare bedrae, kontant en kontanl ekwivalenta,
haffings vooruilontvang, lanings belaalbaar en ander betaalbare bedrae.
Finansiéle instrumente, wal as bedrysbales of bedryfslasie geklassifiseer
is, word gemesl fesn dia onvardiskonleerde konlanibedrag wal na
veragiing ontvang of bslasl sal word, behalwe as die reting n
finansisringstransaksis is.

Aan die einde van elke verslaggswende tydperk, word die drabedrae
hersien om vas te stel of daar enige abjakliews asnduiders voorkom wal
kan dul op “n moontike waardedating, Indien so 'n aanduiding bestean,
word 'n waardedslingsverlies erken.

Bejasting
Lopandebelastingbates en laste

Lapende belasling vir huidlige en verige tydperke ward, in soveme dit
onbetaal is, as ' las erken. Indien die bedrag wal reeds ten opsigle van
huidige en vorige tydperke arken is, meer i 8s die bedrag wai in die
tydperke betaalbaar is, word dis surplus as 'n bale etken,

Belastinguitgawas

Lopends belasling word teen dieselfde kamponent van lolale omvattende
inkomste (bv. voorigesetie bedrywigheds, bedindipde badrywighads, of
ander de Inh 12} of regstrasks lsen ekwitsil gedebiteer
efangend van dis asrd van die transaksle wat die pelastinggevolg

% het. Die B vereniging word in terme van Artikel $0{1)(e}
van die inkamslabelastingwet belas.

s tening Vit anv iene - en toe tige uitg

Die Grondwe! van die Bestuursvereniging bepaal dat met vesvreemding
van 'n esnheid 'n uittreshefing aan dle Vereniglng bataal word, Hierdie
fondse sal aangewsnd word vir die slabilisasle van heffings en
omveorsiene uitgawes, wat nle gadek word deur versekering nle. Daaris
'n redelike verwagting dal hisrdie fondse veldoende behoort o wees om
onvoarsiens fisike's ta dek.

Instandhouding van gebaus en hersiel van snder bates word jaariks
pedoen volgans 'n voorafbepealde cpknappingsprogram. Voorsiening vir
inslandhoudingsbehoeflas gedurende loskomslige finansiéle jare word
varantwoord in die reserwefands,

Beleginggsinkomste
Rents word in die inkomstestaat arken daur die effeklisws reptametoda te
gebruk.

10

NATURE OF BUSINESS

The Trustees manage lhe Oude Westho! Village on behall of the
Managemeni Assocation,

Levies are cohiected from owners to cover adminieiralion and ather
expenses of the sssociation. There is no profit malive,

ACCOLUNTING POLICIES
Presentation of Financial Statements

The financial stalemets have baan preparad on the hisforical cost basis;
excepl for financial Instruments 8l amerlised cosl; and Incomorats lhe
principal accounting policies set oul balow. The slataments are presanied
in Seuth African Rands,

Fixed assets

Equipmen s written o¥ In the year of purchase, limited to a residisal
value of R1 per asget.

Flnancial instruments

Financial instruments, as defined, Bsre subseguanlly measyrad at
amorlisad cost using the effective interest method, These include deblors
and cther receivables, cash ang cash aeguivalents, levies zeceived in
advance, loans payable and cther payables. Financial insiruments which
are ciassified as cument assels or cument llabliies are measured at tha
undiscounied amaunt of the cash expecied 10 be raceived or paid, unless
the arangsment affeclively constitutes a financing tansaction,

Al lha end of each reporling date, the carmying amounts of assels held In
this calegory are reviewed fo determine whethar there is any objective
evidence of Impairment. if sa, an impairment loss is recognised.

Taxatlon
Current tax assets and liablilitles

Curent tax for cument and prior periods is, to the exlent wnpaid,
recognised as a liabRity, ¥ the amount already paid in raspecl of cumant
and prier periods exceeds the amount due for thosa perieds, the excass
is recognised as an assat,

Tax aXpenses

Tax expense ls recognised in the same component of tolal
comprehenstve  incoms (i, continging  operations, digconlinued
operations, of olher comprehensiva income) or equity as tha transaclion
or olher event that resulied inthe tax expense. The Managemenl

Associatlon i laxad in tenms of Section 10(1)(#) of the Income Tax Acl.

Provision for o

and futune exp

in terms of {he Constitution of the Managemen! Assoclation an exit lewy is
payablz 1o the Associalion on (he afienation of an unil. Thess funds shali
be utilised for the stabilisalion of levies and contingencies, not covared by
insurance. There is a reasanable expeciation thal these funds should be
sufficienl to cover contingendles.

The maintenance of the buildings and fepairs fo olher 2ssets ate
executed on an annual hasis in ac wilh a pre-determined
maintenance programme. Provision for maintenance needs in the futurs
are accounted for in lhe resenve fund,

Investinent revenue
interagi is recognised in the Income siatement, using the effactive Interast
method.



GUDE WESTHOF OORD BESTUURVERENIGING
OUDE WESTHOF VILLAGE MANAGEMENT ASSOCIATION

AANTEKENINGE BY DIE FINANSIELE

STATE VIR DIE JAAR GEEINDIG 29 FEERUARIE 2024 {vervolg)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2024 {continued)

a, Belegging In OWOBY Elendoms Bepark

Belegging in OWCRY Eisndoms Beperk van 100 gewane
aandels teen geen par waarde,

Die 100 gewona aandsle verteanwoordlg 100% van dla
ultgereikis gawone aandaiakapktaal van OWOBY
£isndoms Beperk. Dia betegging was gedurande dis
2017 finansidle jaar gemaak.

4, LENING

Lening aan CWOBV Efendems Beperk

Hierdis lening dra nia renle nfe en I8 terugbetaalbasr op
3% Desambar 2028,

&, KONTANT BATES

Bank

Vasis Daposito - Nedbank Rekening 28
Vasta Deéposito - Hadbank Rekening 33
Vaste dsposlto - Invesiac

Debisiordar - Nedbank

Jusl inveat Account - Nedbank
Nedbank - Rakening 24

Nedbank - Rekening 30

Nedbank - Rekening 32

Nedbani Cali Deposilo - Rakening 38
Invasl Plus

Investac

QORTROKKE EASILITEITE
Bank

6. DEBITEURE

Peabitavra

Tal lerug: Dehitaure met kradistsalda‘s

Vooruilbelazlde uitgawss

Ander deposiia’s
Diveraa debileura

Die cuderdamsonilading van heffings ontvangbaar is
as volg;

Huldig

30 dae

60 das

90 das #n mear
129 das an meear

7. RESERWEFONDS

Openingsaldo

Plus:  Heffings vir dle Jaar

Minus: Qordrag na administratiewe fonds
Siullingsalda

abad
R

1,373,548
1,373,548

276,948
219,833
6,389,567

452,838
532,963
§77,838
308,466
6,337,028
100,000

15385 473

442,003
61879
564,582

!

20,283
2,000

526,875

266,481
48,841
25384
18,968
13,828
504.582

6,472,424
8,743,533
(6.743,833)

8472424

2023
R
investment In GWDBV Praprietary Limited

Invesiment in OWOBV Proptietary Limited af 160 ordinary -
shares at no par value,

The 100 ordinary shares reprasani 100% of ihe issued
ordinary shares of OWOBVY Proprietary Limiled. The
invastiment was mads in the course of fha 2017 financial
year,

LOAN

Loan lo OWOBV Proprietary Limiiad 7,754 274

7,754,273
Thig loan baars no inlerest and {s rapayabls on 31
Decembar 2028,
CASH RESOURCES
Bank .
Fixed Deposil - Nedbank Account 28 207,302
Fixad Deposit - Nedbank Accolnt 33 -
Fixed Daposi - Inveslec 2,045,660
Debil order - Nedbank -
Just jnvast Account - Nedbank 2,020,988
Nedbank - Accaunt 24 544 806
Nadhank - Account 30 404,530
Nedbank - Account 32 €28,752
Nedbank Call Deposit - Account 36 -
Invest Pus -
Investes - -
—EIEa
OVERDRAFT FACILITIES
Bank {46,263)
DEBTORS
Dablors 403 836
Add back: Debters with cradil balancas 78,647
453,782
Frepald Evpenses 281,472
Olher deposits 2,000
Diversa dabtors 1,000
767,956
The againg of laviss receivabls is as follows;
Cusmment 384,846
30 days 48,887
&0 days 41,821
80 days and more £,055
120 days and more 2,276
483,782
RESERVE FUND
Opening balance 6472424
Plus:  Levies for the year 8,122,132
Minus: Transter to adminlsiration fund (6,123,132}

Closing batancs 5,472,424



OUDE WESTHOF OORD BESTUURVERENIGING
OUDE WESTHOF VILLAGE MANAGEMENT ASSOCIATION

AANTEKENINGE BY DIE FINANSIELE NOTES TO THE FINANCIAL SYATEMENTS
STATE VIR DIE JAAR GEEINDIG 28 FEBRUARIE 2024 {vervoig) FOR THE YEAR ENDED 29 FEBRUARY 2024 {continued}
2024 2623
B R
B. OIVERSE KREDITELRE EN VOORSIENINGS SUNDRY CREDITQRS AND PROVISIONS
Kreditaure en voorsienings 447,008 Cradilors and pravisions 341,537
Piua: KredHeurs mei dehisizalda's - Plus: Creditors with debil belances 79,947
447,008 421,484
Divarsa kraditaurs Sundry crediors
Opgslope uitgawes - G808 . Accrued expenses - CSCE 3,591
Opgelops uilgawss - Kafalaria 375 Accrued expeanses - Cafateria 295
Sesiale kiun - Soelal club 13
Toekomslige uitgawes 69,934 Future expanses 70,478
Cpgelope verlafgetde 102,218 Leave pay accrual 115,687
619,533 541,558
8. § A Inkomstediens S A Revenue Service
Inkemstebelasting Taxalion
Cpeningsbalans 58.279 Opening balanca 40,481
‘\arige jaar aanpassings {449} Prior pericd adjusimenis -
Voorsiening vir dis jaar 279,230 Provisian for tha year 58,27¢
Kapitaatwinabelasling - Capltat gains tax -
Boetes gehaf - Pensities charged -
Renta gehef - Intarest charged -
337,360 98,760
Min: Belalings vir die jasar {68,130 Less: Paymenls for the year (40,481}
Varskuldlg aan SAID 279230 Due to SARS 58,279
10. Versekerdng Insurance
Varsekeraar Sanlam Bepark Insurar: Sanlam Limited
Pollsnommer: 53108871720 Pallcy number. 63108971720
Konlraklerme: Jaaiiks harnubaar Policy expiry terms: Annuaily renewahis
Eslalingsbasis: Maandelks Paymeni basls: Monthiy
11,  Kontant aangewend in bedrywighede Cash used in opartations
Surplus/{Tekor) voor balasting 3,089,351 Surplusi(Deficil) before 1ax 3,506,442
Aanpassings vir: Adjustments for:
Nie-kantantdoei ilems #on cash flow tems
Vorige jaar balasling aanpassings {148) Prior parfod laxation adjustments -
Laning ontvangbaar Loan racaivable -
Waardevermindaring Depraciation -
Heffing mel verkaap van sisndem - Levy on sale of building -
Oninbare skuids - Bad debl -
Finanslerngskosies 3,200 Finanting costs -
Rente inkomsta (1,244,675) Intarest (289,252)
Verandaring in bedeyfshapitaal: Changes in working capital:
Handels- en andet debitaurs 241,081 Trade and other recaivables (257,449)
Handels- an ander kreditaure 7.875 Trade and olher payables (712,386)
2,098,783 2,335,655

12



OUDE WESTHOF OORD BESTUURVERENIGING
GUDE WESTHOF VILLAGE MANAGEMENT ASSQCIATION

VOLLEDIGE INKOMSTESTAAT VIR BHE

JAAR GEEINDIG 29 FEBRUARIE 2024

DETAILED INCOME STATEMENT FOR THE
YEAR ENDED 29 FEBRUARY 2024

INKOMSTE

Heffings
Deoelnamingskwote
Ocrplesing uit resarwalonds
QGaaondhaldsorghelfings
Bysiandsheffings
Addislonefe gasondheidsorgheffings
Ombudsman heffings

Wassery

MIN: UITGAWES

Munlslpale Kostes
Etandomsbelasting
Etsitiisitelt

Buto

rin: verhatings
Vulllsverwydering
Rivol

Bruto

min: varhallngs
Water

Brulo

min: verhalings
Vasle basiese waler lariel

Bruta

min: verhalings

Dienste
Sekuriteil
WPG Beakikbaarheldsfoo
Talavisia

Brute

min: verhaling van inwoners
VRHMEV

Brilo

min; varhaling
WP Etas

Bruta

min; varhalings
Versakearing

Bnia

min: varhalings

instandhouding en herctajwark

Algemane instandhouding en herstabwvark
Gebous
Klubhutsmeubels
Hysars
Algamssn
Kompos! Potgrond! Pianle
Tulhemaakdians
Panlek knoppia
Diesel vir kragopwekke
Kragoapwekker
Maolorvoariuly kosles
Kembuisprojek
TJoerusiing
Walerpype
Naamborde
Skoonmaak
Tuing

Speslela Instanchouding en herak
Bultangewoon
Cmhsining
Gaboue
Helnings
Palisade - lone
Dakke - lone.
Huis aluminium
Elskirisitelts diansle
Viefland

2024 itral
B R
11,022,891 9,604,662 INCOME
11,816,108 9.801915 Laviag
2,158,798 1,868,884 Panticipation queta
6,743,933 8,123,132 Transfar frorm reserve fund
1,025,382 928,626 Healthcars iavies
772,894 557,423 Assistad Living levies
286,760 208,321 income - Additional H/C Fee
17,244 13,610 Ombudaman |aviss
7,783 2,748 Laundry
16,220,738 11,764,224 .ESS: EXPENDITURE
1,651,086 367,029 Municipal Costs
1,102 a48 Rales and {axes
1,317,808 810,758 Elactricity
3,216,631 Gross
1.898.825 1,738,955 less: racoupments
118,028 114,588 Refuse remaval
102,367 194 494 Sewerage
344,327 13,042 Gross
(241,960} (207 837) 283 recoupments
d13.081 361, 760! Waler
402,377 {114,210) Grogs
(289,296) {247 550 =45 racoupments
{1,318 {312) Fixed basic waler tariff
I 127,884 l 118,487 Gross
{128,19%) {118,499 less: recoupments
1,730,713 1,748,048 Serviges
1,011,650 979,285 Security
135,283 156,379 WPC Availability fee
10,052 91,202 Television

!

602,227 727,355 Grogs
582,275 635,153 less: recaupments from resfdents

12,659 7,463 VRHMEY
218,408 200,38 jmss: recoupmants
58,547 102,366 WPC Maals
l 1,831,868 1'521,EE§| Gross
{4,772,352) (1,419,123) jess; recoupmenls
526,871 426,275 Insurance
l 533,23?! | 435,102 Gross
(6,363}, 6,823 less: recoupments
3,910,064 2,273,842 Repairs and maintenance
2,825 206 4,588,022 Repairs and maintenance
138,625 219,610 Buitdings
72,814 308,272 Clubhouse lumiture
87,892 59,376 Lifts
816,045 331,248 General
- 15,065 ~ Composy Potling soll/ Plants
- 41,796 - Gardaping services
- 8,820 - Penic bullon
273,914 Diesal for generalor
838,152 Generator
186,827 280,648 Motor vehicle expence
383,170 u Kilehan project
- 250 Equipment
54,138 71,068 Plumbing
12,047 - Nams Hoards
48,272 57,338 Cleaning
428,416 280,208 Gardens
1,084,858 675,824 Speclal repairs and mainlenance
2439933 1,745 QOut of the ardinary
- 84,787 Fencing
286,585 126,244 Buildings
11,418 10,820 Fencing
- 22,265 Pallsads - wages
110,737 272,677 Roof - wages
234,454 233282 Housa afuminitm
187,262 - Elecirical services
- - Vieiland

13



GUDE WESTHOF OORD BESTUURVERENIGING
OUDE WESTHCF VILLAGE MANAGEMENT ASSOCIATION

VOLLEDIGE INKOMSTESTAAT VIR DIE
JAAR GEEINDIG 28 FEBRUARIE 2024 (vervalg)

DETAILED INCOME STATEMENT FOR THE
YEAR ENDED 28 FEBRUARY 2024 {continued)

Bestuurskosies

Adverfensies

Rekenmeesters advies
Bankkoste

Biblloleekkosie

Boates - SAID

Divarse uilgawes
Gesendheidserg ~Addisiones|
Huur van lasrusling

Huur van gesondheidsorg klinfek
taterkom

Kansullaslefecia

Qmbudsman heffing

Onthaal

Cuditeursvergaeding
Regskasie

Rekenaar uilgawes

Salzrisse en fone {ingeshull voordele}
Sage Payioll en Paste] lisensie
Skrylbehonftes

Slagle skulde

Soslale kiub

Telefoon, faks en posgeid
Ongevallekommissars
Waardevermindering

internet

WPC ekstras

Wasgoed

Diverse persaneel ulfgawes

BedryTstekort
Ander inkomsle
Diverse inkomste
inlresheffings
Uilireeheffings
Oorsicoti{Tekort) voor rents
Renle

Rente ontvang
Renle bataal

Surpius voor helasting

Inkemstabefasting
Huldige [aar

Surplus vir die pedode

Opgehaonle fondse - begin van dle jasr

Opgehaopte fandse - alnde van dle Jaar

2024 2023
R R

8,837 875 7,365,305
{1,896} 625
110,448 1,562
57,318 57,381
27,563 28,088
11,799 6,812
15,553 8,581
118,452 79,401
172,800 75,800
193,068 64,217
18,358 11,150
17.244 13,610
1,491 6,108
78,200 75,86G
5,000 3,650
44,622 24,740
6,480,862 5,742,358
34,383 26,699
63,205 53,632

- 4,855

13,674 -
60,534 42,163
32,213 28,847
66,251 49,846
20,9211 23,260
82,844 165,072
8,768 -
1,299,807 825629
{£,206,647) {1,843,562)
7,057,723 5,255,150
14,399 7,500
1,365,200 R
5 646,124 5,248,250
1,850,876 73,306,188
1,238 475 289,952

1,244,675
{3,200)

3,089,351 3,565,440
(279,230) (68,278)
EEETITRFTE SR
7,008,873 3,554,712

3.668,094 7 08B RT3
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Advertisemenl

Aceaunting Advisors

Bank charges

Ubrary cosls

Fines - SARS

General expenses

Heazithcare -Additlonal charges
Equipmen! renlal

Healthcare clinic rental
intercom

Consuiltalion fees
Ombudsman Jevies
Enteralnmen! axpenses
Auditors remunaration

Legat lees

Compuler expenses

Salaries and wages {benelits included)
Sage Payroli en Pastel lisence
Siallonary

Bad debt

Soclal club

Telephone, fax and postage
Workmans Compensation
Deprecialion

Intemet

WPC extras

Laundiy

Staff weffare

Operating deficit
Olher income.
Sundry income
Enfry levies
Exit levies
Surpius/({Defitit) before interest
Inferest

Inserest received
inferest paid

Surpius before tax
Incame tax

Current year

Surplus for the pericd

Accumulated funds - beginning of the year

Accumulated funds - end of the year






